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BAK Communications LLC 
Balance Sheet 

As of February 28,2003 

Dec 31.02 . 

4:01 PM 

04/02/03 
Accrual Basis 

Jan 31,03 -. __ Feb 2403 -. 
ASSETS 

Currant Assets 
CheckingiSavingo 

1101000 ' Union Bank-4500162770-ton~r~l 
1102000 ' Union Bank4500162969-CreditCrd 
1103000~ Union Bank-45001529Bl-On~i~~ 
1104OW' Union Bank4500163ODS Philippin 
1105000~ Union Bank-45M)163ls7-Paymll 
1106WO ' Union Eank4500164161bDD Genri 
1107000 ' Union Bank4500164196-GW CrCd 
1108000. Tax Compliance - Atlalax 
1104000 ' Pew Cash 

Total ChecMnglSevings 

Accounts Receivable 
12OlOOO ' Accounls Receivable 
1201001 , Accounts Recsivahie. One Plus 
1201002' Accounts Receivable. GOO 
1201003 .Accounts Receivable-Philippines 
7201004 ' Accounts Receivable-Coibctions 
1ZOiW6 .Allow. for Doubt. Accb O m  PI" 

Total Accounts Receivable 

Other Current Assets 
1201009 . AIR - Employee Advances 
l301DlO ' Prepaid ~ Global Crossing 
1301016 'Prepaid- CCS-awest #I 
1301020 . Prepaid. Latino CCiProte 
1301026. Prepaid - Arbinet-theexchange 
1301030. Prepaid. QWEST 
1301035 Prepaid - Quainet 
1301046. Prepaid. CNM Network Inc 
1301050 ' Prepaid. MercurylSteding 
q301053. Prepaid. Ntera 
1301065 ' Prepaid. PaeTec 
1301060 ' Prmaid ~ EouitvlAffinltv 

370.022.50 
1,926.78 

11.756.26 

209.118.51 
11,854.87 
7.676.76 44.30059 

4i943.75 
-3,280,08 
11,76443 
2.284.56 

29,033 72 
-7,214.24 
27.T15 40 
23,408.39 

1,500.00 
500.00 

~ 

1,500.00 
500 00 

1,500 00 
500 00 

285 105 73 
- 

399,418.20 

1,507,109.91 
138.880.46 
346,346.63 
63.402.79 
18,7W.52 

-57.833.33 

2.016.658.98 
_- . .  

2,034.48 
11,423.02 

0.00 
5,316~14 

10,000.00 
16.005.82 
89,096.64 
27.139.61 

~ ~~ 

530.542.40 

1,354,168.88 
121.614.63 
457,121.09 

79,906.53 
17.455.55 

64.442 91 

1,965,823.77 
.. -. 

2.180.57 
11.423.02 

0.00 
5,316.14 

1354,732 90 
135.487 03 
474,967 02 
115.858 26 
18,299 71 

44.442 91 

2.532.902 01 

2.239.84 
11.423.02 
26.911.45 
5,316.14 

20,000.00 
0.00 

88.956.43 
-26,742.05 
94,887.60 

0.00 
9.056.02 

7,675.62 
0.00 

82.308.67 
19,475.80 
-5,064.74 
5.000.00 
9.056.02 

37&2.M 
0.00 

9.055.90 
79.314.93 
14.709.92 
11,024.22 
12.512.05 

791314.93 79i314.93 
14.709.92 
11,803.39 

. I  

1301065, Prepaid. ICG Commuiicationr 
1301066, Prepaid . iTXC Corp 

14:709.92 
t i  ,200.68 

1301070 - Prepaid - THouse 
1301075 ' Prepaid - CM Tei (USA) -China 
4301085. Prepaid - Xspedius 
(301090. Prepaid . PLDT - Philippines 
1301095~ Prepaid. YO Communlcations 
1301097 ' Prepaid -Traffic -One Plus 
1302010. Prepaid Expenses 
1303060 ' Exchange 
1304009 ' Deterred Origination Fees 
1304011 ' Pnpaid -China Project 
1304012 ' Prepaid - Philippines Project 
1304018 ' Prepaid. Philippines Cali Ctr 
1304050 ' Prepaid. Local Cell Program 
1304060' Prepaid - Phone Card Printing 
1305000 ' Prepaid insurance -General 
1306000 ' Prepaid. Reg. Compliance S n c s  
1307000 ' Prepaid. Maintenance 

T W i  Other Current Assets 

Total Current Assets 

Fixed Assets 
1401110~ Furniture and Fixtures 
1401120. Equipment. Office 
1401130 ' Equipment. Switch 
1401190 ' Organization Cost 
1401210 1 Accumulated Depreciation F 8 F 
1401220. Accumulated Depr. Equip.-Office 

17.377.14 8.729.91 
14,000.00 
4.489.13 

57,656.56 
8.505.30 

236.041.37 
4,271.76 

39.180.70 
36.306.29 

6,200.00 
64.208.79 
32.564.78 
74.455.55 
10.605.32 

a.w 

14.000.00 
4.489.13 

53.363.38 
8.805 30 

14.000 00 
4.489.13 

53.074.70 
8.605.30 

236.241.37 
W315.56 
39.780.70 
48,037.63 

0.M 
6.200.00 

54.935.82 
9.564.78 

49.521.00 
11,665.85 
3.333.33 

168,750.00 

1,065.995.36 

3,562,361.53 

2561841 . la 
36.7 2 3.0 0 

170,330.70 
54,584.65 
20,600.51 
6,200.00 

39,548.69 
9,000.00 

0.00 
12,726.38 
5.000.00 

187,500.00 

1,205,0W.i5 

3,621.083.33 

,- ~~ 

1:6ffi.66 
150,000.00 

1,019.152.18 

3,837,159 92 

. 

11.835.62 
175.047.87 

11,835.62 
175.047.87 

I I .a35.62 
176,903.87 

1,927,65i.55 
60,000.00 
-1.537.27 

-58.283.20 

2,064.259.96 
60,000.W 
-1,660.56 

-63.14564 

2.067;847.23 
60.000.00 
1.783.85 

-68,008.08 

Page 1 
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4 0 1  PM BAK Communications LLC 
04/02/03 Balance Sheet 

As of February 28,2003 
Accrual Basis 

Other Assets 

Total Other Assets 

~ 5 Q 1 0 1 0 ~  Security ~ c p o ~ i a  

TOTAL ASSETS 

LIABILITIES 8 EQUIW 
Liabilities ~. 

Current Liabilities 

Total Liabilities 

Equity 
2601000. Capital 
3900 ' 'Retained Earnings 
Net income 

Total Equity 

TOTAL LiABlLlTlES B EQUITY 

P. 7 

Page 2 
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BAK Communications LLC 
Statement of Cash Flows 

February 2003 

OPERATING ACTIVITIES 
Net Income 
Adjustments to reconcile Net Income 
10 net Cash providsd by op~ratims: 

l2OIOOO ' Accounts Receivable 
1201001 'Accounts Receivable -One Plus 
1201002. Accounts Receivable-ODD 
1201005 ' Accounts Reosivable-Philipplnsr 
1201004 ' Accounts ReceiwaWolbct iom 
1201009~ AIR. Employee Advances 
1303016 ' Prepaid - CCS-Qwept Y l  
1301025 ' Prepaid - Arbinet-theaxchange 
1301035 Prepaid. Qualnei 
1301045 ' Prepaid - GNM Network lm 
1301050 ' Prepaid. MercurylSferling 
1301055 ' Prepaid - Ntera 
1301066 ' PreDaid . ITXC Corp 
1301010 ' Prepaid - T-House 
1301090 ' PrppPid - PLDT - Philippines 
1302010. Prepaid Expenses 
1303050. Exchange 
13D4009 ' Oehrred Origination Fees 
1304018. Prepaid .Philippines Call Ctr 
1304050 ' Prepaid - Local Call Program 
1304060 'Prepald . Phone Card Printing 
1305000. Prepaid Insurance -General 
1306000 ' Prepaid -Reg. Compliance S N ~ J  
1307000 ' Prepaid. Maintenance 
2101000~ Accounts Payable 
2201010 .Account+ Payable. CCS.Curmnt 
2201010 ' Accounls Payable -GDD 
2201041 . Accounk Payable CCS -Currant 
2201050 'Taxes Payable - OnePius Biillng 
2201060 ~ Taxes -Unpaid to Carriers 
2501050 . Accrued Payroll 
2501051 ' Accrued Vacatlons 
2501070 ' Accrued HeaHh Insurance 

Net cash provided by Operatlng Activities 

INVESTING ACTlWlTiES 
1401120 ' Eguipment - Office 
1401130 Equipment. Switch 
1401210 'Accumulated Depreciation F 8 F 
1401220 'Accumulated Oepr. EQuip.-Office 
1401230 'Accumulated Dep. Equip -Switch 
1401290 'Accumulated Amort. Org. Cost 

Net cash provided by lnvesring Activities 

2501000 ' NMas Payable Shareholders 
2501090 ' Deferred Cost of Traffic .Call 

Net cash provided by Financing Activities 

FINANCING ?ICTlViTiES 

Net cash increase ior period 

Cash at  beginning of period 

Feb 03 . 

35,214.49 

-500.564.02 
-15.872.40 

-59.27 
-26,911.45 
12324.58 
6,647.76 

46.21 7.86 
99.952.34 
-5.00D.00 

-602.71 
8.847.23 

-4.581.86 
26.043.60 
600.W 

11.731.34 
-9,272 97 

-23.000.00 
-24,93655 
1,0M).53 
1,666.67 

18,750.00 
169.454.32 

1,708,468.31 
58.229.74 

-1.680.96507 
. 26;236.29 
2,573.32 
-7.555.68 
-2;538.V6 
674.35 

-2 10,443.25 
~- 

-1.858 00 
-3,587 27 

123.29 
4,862.44 
34,454.12 

1,ODO.OO 

35.006.58 
.. . 

-zs.ooo.ao 
45.W0.00 
-70,000.00 

~ .. . . . - . 
~~. .- 

-245,436.67 

530.542.40 

285.105.73 
~ ~ 

~ ~ 
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BAK Communications LLC 
Statement of Cash Flows 

January 2003 

Jan 03 

OPERATING ACTIVITIES 
Net income 
Adjustments to  reconcile Net Income 
I D  net Gash Provided by opemtions: 

1201000 ' Accounts Receivable 
I t01  001 . Accounts Aeteivable - One Plus 
i201002. Accounh Receivable. ODD 
1201003 ' Accounts Receivable-Philippines 
1201004. Accounts RscsivaMeCollection. 
1201006. Allow. for Doubt Accts One Plu 
121)WOS~ AIR -Employee Advancer 
1301025 ' Prepaid. Arbinel-theexchange 
1301030 ' Prepaid - QWEST 
1301035. Prepaid. Oualnet 
7301046. Pmpaid - CNM N s b o r k  Inc 
1301050 ' Prepaid. NferwrylSterling 
1301055. Prepaid. PaeTec 
1301066. Prepaid. ITXC Carp 
1301070 ' Prepaid - T-liouse 
1301090. Prepaid. PLDT- Philippines 
1301097 ' Preprld - Trafflc ~ One Plus 
1302010 ' Prepaid Expenses 
1303050. Exchange 
1304W9 ' Deferred Origination Fees 
130401 1 . Prepaid -China Project 
1304018. Prepaid. Philippines Call Cw 
1304050 ' Prepaid I Local Cali Pmgram 
1304060 , Prepaid - Phone Card Printing 
1305000' Prepaid Insurance - General 
1306000~ Pmpaid .Reg. Compliance Snss  
1507000 ' Prepaid. Maintenance 
2lOIOOO~ Accounts Payable 
UOlOll . Accounts Payable CCS. Current 
2201050 - Taxes Payable - OnePlus 8illing 
2201060 ' Taxes - Unpaid to Carriers 
2501050 ' Accrued Payroll 
2501051 'Accrued Vacations 
2501070 ' Accrued Health Insurance 

Net cash provided by Operating Activities 

INVESTING ACTlViTlES 
1401130 ' Equipment - Switch 
1401210~ Accumulated Oepreclation F 8 F 
1401220 ' Accumulated Depr. Equip.-Office 
1401230 ' Accumulated Dep. Equip - Srrltch 
1401290 ' Accumulated Amok Org. Cost 

Net cash provided by Investing Aclivltiea 

FINANCING ACTiVlTlES 
2M)IOOO Notes Payable Shareholdern 
2501090 ' Debrred Cast of lraffic ~ Call 

Net cash provided by Financing AcUvities 

Net cash increase for period 

Cash at beginning of pwlod 

Cash at end of period 

12,933.14 

152,947.03 
17,265.83 

-110,774.46 
-16.503.74 

1.284.97 
6,609.58 
-146.09 

-10,ooo.w 
16.005.82 
140.21 

53.881.67 
57&5.10 

-0 12 
-176.46 

-4,065.09 
308.68 

20,799.61 
6,407.64 

130.550.00 
6.547.02 
20.600.51 
-1 5.387.13 

-564.78 
-49.521.00 

1,060.53 
1,666.67 
18.750.00 

-185.817~41 
24:595.49 
35.263.74 
8.016 49 

12,124 m 
-1,71562 

Ea7 a1 

96.13434 
- 

-13660841 
123,29 

6,862.44 
34.404.33 
l.ooo.w 

-96,218.35 
.. - 

-25,000 00 
156,208.21 
131,208 21 - 
131,124.20 

399,418 20 

530,542.40 .__ ~- 
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BAK Communications LLC 
Statement of Cash Flows 

December 2002 

OPERATING ACTlVlTiES 
Net income 
Adjustments to reconcile Net Income 
to net cash provided by operations: 

1201000~ Accounts Receivable 
1201001 ,Accounts Receinbla - One Plus 
1201002. Accounts Receivable - GDD 
1201003 . Accounta Recei"able.Phlllppin~ 
1201004 . Accounts Receivable-Collectlons 
1201006. Allow. lor Doubt. Accts One Plu 
120100Q ' AIR - Employee Advances 
1301010~ Prepaid ~ Global Crossing 
1301025 ' Prepaid. Arblnet-theexchange 
1301035. Prepaid. Qualnet 
1301045 ' Prepaid. CNM Network inc 
1301050 ' Prepaid. MercurylSterling 
'1301055 ' Prepaid - Paelec 
1301065 ' Prepaid - iTXC Corp 
1301070. Prepaid - T-House 
1301085 'Prepaid- Xspedius 
I301090 -Prepaid - PLDT- Pliillppines 
1301097 'Prepaid -Traffic -One Plus 
1302010. Prepaid Expenses 
1303050. Exchange 
1304009 ' Deferred Origination Fees 
1304017 ' Prepaid. China Project 
1304018 ' Prepaid. Philippines Call Ctr 
1304050 ' Prepaid - L w a l  Cali Program 
1305000 ' Prepaid Insurance. Genenl 
1307000. Prepaid -Maintenance 
2101000' Accounts Payable 
2201000 Other Accrued Liabilities 
2201011 'Accounts Payable CCS -Current 
2201020. Notes Payable -Stlareholders 
2201 050 . Taxes Payable - OnePius Billing 
2601050 ' Accrued Payroll 
2501051 . Accrued Vacations 

Net cash provided by Operating Activities 

INVESTING ACTIVITIES 
1401110 ' Furniture and Fixtures 
1401120~Equipment-Office 
1401 130 Equipment. Switch 
1401210 ' Accumulated Depreciation F B F 
1401220 ' Accumulated Oepr. Equip.-OAice 
1401230 ' Accumulated Dep. Equip. Switch 
1401290 ' Accumulated Arnort. Org. Cost 

Net cash provided by Investing Activities 

FINANCING ACTIVITIES 
2501000 ' Notes Payable Shareholdere 
2501010 'Accounts Payable CCS-Long Term 
2501090 ' Deferred Cost of Traffic. Call 

Net cash provided by Financing Actlvicies 

Net cash Increase tor period 

Cash at beginning of period 

Cash at end of period 

Dec 02 - _  
-78,479 30 

23,544.98 
W.760.31 

-86.298.90 
-2,728.D7 

616.61 
21,739.77 

64.53 
-1 1,423.02 
-10.w0.00 
-22.154.91 
-22,450.38 
79.750.77 
-9,055.90 
-9.007.17 
-1,994.41 
-3,149.65 
-3,5/8.05 

-36,000.00 
19,530.48 
-35,000.00 
-2,284.65 
2,689~27 

-31,548.69 
-6,000.00 
-7,33416 
18.750.00 

.149,570.35 
-27.105.68 
733.059.82 
300,000.00 
-76,661.86 

4,101.69 
-396.35 

636,396.73 
~ __ 

-714.18 
-951.51 

4,652.90 
-1 11.74 

5,02203 
19,957.67 

1,000.00 

19.549.37 
~- . . ~ ~  

1.175.000.00 
-2.155,OW 27 

88,144.61 . ... 
-891,655.46 

.. .. 

-235,909 36 

635,327 56 

199.418.20 
-~ 

. -. 
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